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SIXT!}iNTH GUA}I LEGISLATURE
1981 (FIRST) Regular Seeslon

. csRplIlcArl0ll"oF BAgg4cq, OLAN {cLIg .r!!s 
FovER}igR

This is to eertify that Btll lrio.'41?; "An Act to ensntl SEetlon
20003 (a) an$ Sr:ctlon 200$2 (c) of tire Govornssnt, Coile of !rynto deleto the tbrn t'1ov-cost"r'and to aaead Soction 30005 (u)
of, the Govorannent Code of Guan to speelfy ty7as of lndgbtedncrlt
and to a<ld aer Sectlons 20003.1. and ?00C3.3 rcletiYc to bond : ',

obligatloas a$d for other pur?oso3r" was on the 5th day
of Octobor 19111, duly and rogularly passad, i, ::'

'.'_j

TII0HAS Yi C. Thi{*IA
Spcakrr

LegisLatirg Secrotary
-- - ----

rFLia Ap* qrqc *apcirror! 1rr' {-}.a (lnrraFrrrr? +?rie t<!& danr n€

APPROVSD:
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SIXTEEilTI{ GUN"q TEGISI.ATT'RB
1981 (FIRS?) Rcgular Sosslon

J. Q. Torras, A. R, UnPlagco

Al{ ACT TO A}tE}lD SE0TIOH 20003 (g) AND SEgfIO}l i , '

20004 (c) 0F, THB G0VER!IHB!fi.C0DE 0F GUAII To
DETBTA 

.?FTE 
TBNU TI16Y-($$T*, AND TO AI'{B!{D SEC-

TI0N ?0005 i"l or-iHs eovniffigltr coDB gP Gq4l,t '.

T$ gPECrFr nrPES OF IIIDESTEDNESS, AllD TO ADII
HEf, SECTIOHS 2OOOT.1 AI{D ?OOO3.2-.REI.ATIW TO
roxo 0BLIGAiIONg *llp ron ofilBR PURPOSES. :

I? EHA TED 3T THE PEOPI.E OT TNE TERRITOAT OF GIJA!{T.

tloa t. $cetl,oa a0002 t*l of th. Govctumt Codo It
tc rcrd!

ngrctlsa ?0002; (E) To cneguregc rad prolot. tha

vcrlroat of prlvetc eapltrl l:r lor aad nodrretc tncona

;t{rntleX. houglng ln 6utt. Tha t{oualag Coraorrtton ghsll

lnto ltr poll,el,os so at to Gt€outegc end prolotc thc

ftesnt of capltaX owasd by rerldoats of Gus!'r'

[m 2, Parcgraph (c) of, reetlon 2000? of thc Govlrnncat

ancndsd to rcadg

*(c) To ongsutEga rad engage ln lor and nodcrete lacolr

houalag aetL?ltlcl, lssludlng drvalopntat of rcrldrntlel sub

dlvl.slsai, eonlltruEtl,oa of, houstng fot rontel or rclelc, and

to nr&r laanr to any p€rsoa fo:r'the purchrie, coaltT*tto"r,
: -: .---.+:'..'-;'. ,.

irnptoyaarnt or ropdr sf a hgat. All loanl so nedc shrll
bE of Eueh sOund valur of 3o lacurcd as reagonebly to ttlurt
ropryntat r taktag lnto eonrldtretlon thc poltcy of ab ,, .

Leglrleture thet tbo lendlng polrt of ths llourl.ng Corporatl
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sh$U bo sdslnlrtorcd as E Esaat for scconpltlblng tho

pur?otor statcd ln $oetlon 20000 .of thlg Cheptcr, end shall

bear lntcrort at e rate to ba dctc1:liacd by thc Board of

Dlrcetorl of tbc Guas llouelng Cotporatloa but aot olccldlng

thr $odrrul Ho-urlng Adnlnlrtr*tlorr rata. Loant should b. ;

nrdc tg thf rorldintr of Grrlr to eaablc tbon to purcb*t ot- 
,,

canftre€t perarnfat bgtor yblch arc typbson rcrlrtnt. All'
lo*nr f,or tba purcber. of coattttrctlon _of, rucb hOnrr rhrll; 

,

ilot crcctd Forty-Bigbt Thounnd Dsllrrr (S+t,000.00). Aa

a{dltlsnrl gra of, not ts erercd Ftvl Thsusrad Dsllerr
(i5r000.90) r*y bl bo1,1,omd for thr purchllr of lrail EPo!

rlleb tbr bulldlng 1r to br esartFuctodr . Loenr rbrll br

glvrl oaly to rtrldftrtt rrho hrvr bxra uarblr to sbtda

conrsrtloxrl flnrnelng fron esncrclrl lcndlng lnrtttutloal
not llnttod r lrvlngr cnd loralnsludlsg but ntt llatted to benhr rnd I

rs*orilrtLorf,. At lattt tbrcr (5) vrlttea loan rcfugrlr fron

csurcrclel londlng lnatltutlonr sball ba prcrcstcd'ugo!

appllcltl.oa for a Gurn l{ourlng Corporrtlsa loin.F

$ccttoa L Peragraph (n) of gaettol 2000t of thr
ll ucndad to road,:

?' (a) To borror fundr rrq;ulrcd to

flnracr or roflnaac; ttr rarttrut produclal projlctf bt
lsluraso, frol tlne to tlae, of boadrr Bo?ft or qthcr

avldragcr of ladcbttdnus undrr gueh tcrttt rad condltlolr
tho- llourltg Corporatlor ury Brtrerlbr, gnd to dedtcad

dorlytd tbcrcfron to thc reprynont of lueb bondgr notu or'
othsr ovldancsl of, lndcbtrdnoE!.fl
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Soctlon 4. Saetlon ?0005,1 tg Edded to the Govorrunont Coda

to roedt
I'Soetl,oa t0003.1.. Bondt As $paclal Obllgetlons, Every

band, rote or othrr cvi.dsncc of indcbtodacsg rball rcclto
thrt tt 1r aot e gonrrel lndcbtodaffi of tho Hourlng Corpore-i

tlo& bst rsthrr 1r e rpcclal obltgatioa of trhc Hourlag Corpo-

rrtlo! pey*blc rolely frol thr rcvctrucr sprclfted In thr ,',,[,

!,rdcnturG or rarolutlotr proytdlng for ltg lgruraec, n""*7 :

boad sblll rccltc ttrt tt Le not publle ladrbtcdacrr of, tb.
tsr;itery of Cuer ar thet trrr ls ugrd ta 5*tlon ll of thc 

i

Orgral,e AEt.,' :

$ostlol 5. Scetl,on e000t,2 lr addod to thc Govarurat

Codc to tord!

; nscctlotr e009t.3, ' Tnrrtm For Borrd &tn Soadholdrrt.

ta) Thr Hourtag Corpentlon nry eppoint e bral or trlrt
holiltrr of

thr bondl lnuod htroundor, and thc Bosrd ary authorlrt thr
t'nrrtlr to aet on bchrlf, of ghs holdsrs of tho bondr, or any

s3ttcd pctccntagc tharoof, srd to cxgrctlo and prosocutc on

bchelf of tba holdur of thr bonda sueb rlgbtr rad rcmdlcr
Er Ery br avellrblc to thr hsldcrrr

(b) Ths lndeaturc or rololutlon pursuru,t to rhlch any

bondg arc lrrucd nay provldc for (f) rbc d,cporls of dl
rayclucr wlth tha tn$tor rad for rhr boldlng thorcoi ,-i i*tn
irutt.. ln ono or !ror; srptrrtr frrndr or sccouttr ead (|'1]

t"o!tf6r to tucb trgttGo of such portlou of rcvcaurr rf rfit
provldrd sr racurlty for thc boadr aud for thr holdtng th
by ruch tnrtGr ln sno or so?G tcpfratG fimdr or rscorntt.
A1l nonay la ruch fund or aseount rhsll br dlaburcrd only er
provldcd ln th* lndortura or 

"cso!,utlon Fursurat to whlch thr
bondr lrs l.sguod.
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(c) Any lndonturt or regolutloa pursuent, to xhlch bonds

of tbr llouslng Corporatian arc lrcucd Eay provlda for thc pny

nant of tho prlnclpel and lntsrast of thg bondr st o6c or
&orc grlacos ln thc Torrttory or ln tha Ualtad Statos and ln
any rpcctflod eola or €urrsser of thE unltsd strtcr.',
soe.tloa 6. scctlon lsgr*(r) of thr sovcrnasnt codr ir

anrndcd to roeds

o(a) Bond.E of thr Authorlty rbnll bo sutborlgcd by ttr 
'

rerolutloa, ney bc lssucd ln ono or norc sarlct aad rhell br. 
.':

affsrcd, avardcd sud exeeutsd in sueh nrnarr, bcat sucb drtt
or drtru, lraturr et ruch tlnr or tlnat, belr intrrrrt eq rueb

ratt or ratbr, not crccrdl,ag tht aort rrcratly publkbld ratr
st vhlch thc u. E. Dcpertarat of TrcrsurT rollg ltr trilsurT
btllr p." anaur, bc ln lueh dononlaatroa or diaorlnrtlolr, ba

ln suc,L fon, baerrr, ordor, coupon or roglrtcrcd, crrty rueb
eonvrrtl,on or raglrtratrol prlvllcgm, havc rucb rrat or
prlortrty, bs p*yabl* ln gueh aedlrra of payuont, st such placc
or plrers, end ba rubJetrt to guch ter?r of rodonptloa (yttb
or xlthout prenttrn) r clt such rcgolutl,on of tbo Authorlty,
trutt Ladonture, or nortgagr Eay provlde, rnd rherl bc furly
acgotlablo.H

Soctlon 7. A a+r $ubsactloa (s)

Govcrnrrat eoda to rcadr

"(c) (r) Hbrn thn Aurborlty gslLg bondr ar a prtvrir
talsr rg pcrson stendlng ra a flduclary rolatlonrhlp rlth

:th6Author1tyshg11ptlrchuctayof,thabondr'.'
(e) As usod ln thlg Subr+ctlon, rparloar Erlnr , . :''

nature! p6rsor, corporatlon, psrttrsrahlp, trust or the
oeplolrr of * n*tural porrot.

(3) If tbc provlttoar of thls ssbrcctlon ar6
than tha sals of the bonds to tha vlolstlng p€rron
dsqaod null and vold ab Lnltlo.r'

.

lg sddsd to Sqc.tlon lffif of
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